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Intermediate Business Economics

Economics 315 – 81 (12371)
M 4:00pm – 6:45pm

                                            IRVC1  Room 217
Daniel Barkley, Ph.D.

Office: SGMH 3374, IRVC1 TBA
Email: danielbarkley@fullerton.edu
Course Description

Application of economic analysis to managerial decisions and planning firms. Emphasis is placed upon the calculation of solutions to operational problems of various business firms and markets.  Topics include demand analysis, production and cost, pricing, and output decisions under different market structures.  Product and factor markets will be analyzed.  

Course Prerequisites 

A passing grade in Calculus (Math 135, 130, or 150A) is a prerequisite to ECON 310, 315 and 320. Economics 315, Intermediate Business Microeconomics has been designed for Business Administration majors and may be taken in lieu of Economics 310.

Required Text: Managerial Economics and Business Strategies by Michl Baye (6th edition)

Assignments and Grading 

Your grade will be based upon the following formula: Homework 20%; two Midterms 25% each; and Final Exam 30%. 

Grade Scale (The “plus” and “minus” ranges are to be determined)
         90% - A

80%-89% - B 


70% -79% - C


60% -69% - D 
       

        <59% - F

Homework: Each week a set of problems will be assigned and will be due a week later in class; email attachments are not acceptable. You are encouraged to work with one another but each person must turn in their own problem set. Your assignments must be typed or neatly written. Non-legible homework will not be graded. Your lowest homework Set will be dropped.

Extra Credit – Throughout the quarter you will have numerous opportunities to acquire extra credit points by attending seminars, tours, videos and academic papers and answering related questions on your midterm and final examinations.

Two Midterms - The test format will include essays problems (75%) and multiple-choice (25%). Questions for the exam will come primarily from homework. There are no make up exams.

Final Exam - The final examination will resemble the midterms and it will be comprehensive.

Lecture Notes: Portions of the lecture notes will be available at Blackboard. Lecture notes are complements not substitutes for reading the assigned chapters and attending lecture.

Office Hours: M 7:00– 8:00 IRVINE CAMPUS; Fullerton TW 6:00 – 7:00 or by appointment
Week No.        Week of 

TOPICS



       REQUIRED READINGS
1

AUG 25 
Fundamental of Managerial Economics

Chapter 1


SEPT 1

LABOR DAY: CAMPUS CLOSED

2

SEPT 8

Market Forces: Supply & Demand


Chapter 2





Homework Set 1

3

SEPT 15

Quantitative Demand Analysis


Chapter 3





Homework Set 2



TBA

EXTRA CREDIT: Los Angeles Times Plant




Wednesday 4:00 – 5: 00 pm Costa Mesa, Calif.
4

SEPT 22

Theory of Individual Behavior


Chapter 4





Homework Set 3

5

SEPT 29
 
The Production Process and Costs


Chapter 5





Homework Set 4





SEPT 30
EXTRA CREDIT: Federal Reserve Bank Tour





Wednesday, 1:00 pm – 2:00 pm Downtown L.A.

6

SEPT 27

The Production Process and Costs


Chapter 5




Homework Set 5: Mock Exam





Review 
7

OCT 6

Midterm 1




Chapters 1 - 5
8

OCT 13

Organization of Firms



Chapters 6




Homework Set 6





Columbus Day: Campus Opened

OCT 18th 
EXTRA CREDIT: Ports of Long Beach   

Annual Long Beach Green Port Open House, Saturday, October 18, from 9:00 am – 3:00 pm, free 45 minute port boat tours, free food and entertainment!  The Open House will be at the Port Administration Building, 925 Harbor Plaza, free parking at the Queen Mary.

10

OCT 20

Competitive, Monopolistically Competitive

Chapter 8





and Monopoly firms





Homework Set 7



OCT 25

EXTRA CREDIT: San Antonio Winery (Lunch and Tour)

Saturday Oct 25th 12:00 noon tour and wine tasting are free; lunch (real Italian cuisine) very reasonable priced.
Week No.        Week of 

TOPICS



       REQUIRED READINGS
11

OCT 27

Basic Oligopoly Models


 
Chapters 9





Homework Set 8 


12

NOV 3

Basic Oligopoly Models



Chapter 9

Homework Set Mock Exam II





Review
13

NOV  10
Midterm II




Chapters 6, 8, 9





NOV 11

VETERANS DAY: CAMPUS CLOSED 





Los Angeles Times Tour Editorial Offices 11:00 am – Noon, Downtown L.A.





Los Angeles Times Tour Production Office 1:30 pm – 2:30pm Downtown L.A.


14

NOV 17

Game Theory: Inside Oligopolies


Chapter 10





Homework Set 9



NOV 24 – 30 
CAMPUS CLOSED: FALL RECESS

15 

NOV 1

Pricing Strategies for Firms With Market Power
Chapter 11





Homework Set 10

17

DEC 8

Pricing Strategies for Firms With Market Power
Chapter 11





FINAL EXAM




Comprehensive

TUESDAY
DEC 15th 
5:00 - 6:50 pm


http://www.fullerton.edu/admissions/CurrentStudent/Fall2008/FinalExaminations.asp



This syllabus is subject to change
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